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AGENDA

WELCOME & INTRODUCTION ABS OUTLOOK
PROF. GIORGIO DI GIORGIO & PROF. GIUSEPPE ITALIANO, UNIVERSITÁ LUISS ALEXANDER BATCHVAROV, BANK OF AMERICA MERRILL LYNCH

CALIBRATION OF THE RW FLOOR & P FACTOR PANEL B: DUE DILIGENCE FOR INSTITUTIONAL INVESTORS
WILLIAM PERRAUDIN, RISK CONTROL LIMITED MODERATOR: MARCO ANGHEBEN (EUROPEAN DATAWAREHOUSE)

ANNALISA DENTONI-LITTA (HOGAN LOVELLS), GREG BRANCH (SCIO CAPITAL), 
LUCA PEVIANI (P&G,) FLAVIO CABAS (EUROPEAN INVESTMENT FUND)

PANEL A: SECURITISATION AND AI
MODERATOR: ENRICA LANDOLFI (P&G) 
CLAUDIA FIORMONTI (JP MORGAN), GIANLUCA GINELLI (EUROPEAN DATAWAREHOUSE), 
MARCO MASOTTO (CARDO AI), ALEX CATALDO (ARC RATINGS), FEDERICO SARTORE 
(PANETTA)

MOODY'S RATING APPROACH & IMPORTANCE OF HIGH-QUALITY DATA
MONICA CURTI, MOODY'S

COFFEE BREAK CLOSING REMARKS
UNIVERSITÁ LUISS
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AT TODAY’S EVENT

MARCO ANGHEBEN

EUROPEAN DATAWAREHOUSE

marco.angheben@eurodw.eu

PROF. GIUSEPPE ITALIANO

UNIVERSITÁ LUISS

gitaliano@luiss.it

ENRICA LANDOLFI

P&G

enrica.landolfi@pgalternative.com

GIANLUCA GINELLI

EUROPEAN DATAWAREHOUSE

gianluca.ginelli@eurodw.eu

ALEXANDER BATCHVAROV

BANK OF AMERICA MERRILL LYNCH

alexander.batchvarov@bofa.com

LUCA PEVIANI

P&G

luca.peviani@pgalternative.com

PROF. GIORGIO DI GIORGIO

UNIVERSITÁ LUISS

gdg@luiss.it

WILLIAM PERRAUDIN

RISK CONTROL LIMITED

william.perraudin@riskcontrollimited.com

MONICA CURTI

MOODY’S

monica.curti@moodys.com
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AT TODAY’S EVENT

ALEX CATALDO

ARC RATINGS

alex.cataldo@arcratings.com

FLAVIO CABAS

EUROPEAN INVESTMENT FUND

f.cabas@eif.org

MARCO MASOTTO

CARDO AI

marco.masotto@cardoai.com

FEDERICO SARTORE

PANETTA

f.sartore@panetta.it

ANNALISA DENTONI-LITTA

HOGAN LOVELLS
annalisa.dentonilitta@hoganlovells.com

GREG BRANCH

SCIO CAPITAL

greg.branch@scio-capital.com

CLAUDIA FIORMONTI

JP MORGAN

claudia.fiormonti@jpmorgan.com
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WELCOME & INTRODUCTION
PROF. GIORGIO DI GIORGIO & PROF. GIUSEPPE ITALIANO, UNIVERSITÁ LUISS

6NOVEMBER 2025



CALIBRATION OF THE RW FLOOR & P FACTOR
WILLIAM PERRAUDIN, RISK CONTROL LIMITED
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PANEL A: SECURITISATION AND AI
MODERATOR: ENRICA LANDOLFI, P&G
CLAUDIA FIORMONTI, JP MORGAN
GIANLUCA GINELLI, EUROPEAN DATAWAREHOUSE
MARCO MASOTTO, CARDO AI
ALEX CATALDO, ARC RATINGS
FEDERICO SARTORE, PANETTA
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Securitisation and AI

25 November 2025



AI impact on Structured Finance



Blue Owl Capital Inc. and Meta will split ownership of the Hyperion data center site in 

Richland Parish, Louisiana, with the tech giant retaining just 20% of it, according to 

people with knowledge of the matter. To finance the build-out, Morgan Stanley arranged 

over $27 billion of debt and about $2.5 billion of equity into a special purpose vehicle — 

a structure for large deals that’s becoming increasingly common.

Structured Finance impact on AI

https://www.bloomberg.com/quote/1855894D:US
https://www.bloomberg.com/quote/MS:US


Structured Finance impact on AI



AI and Hallucination

1+2+3 = 15!!!!!!



AI and Hallucination



AI and Hallucination



Stat Number Source Column Used Definition of Source Column
total_number_assets 10,000                      Original Underlying Exposure Identifier The unique identifier (ID) for each loan.

max_report_date 10/27/2025 Data Cut-Off Date The date for this data submission. All dates take YYYY-MM-DD format.
sum_original_principal_balance 1,464,219,712.9   Original Principal Balance Original loan balance (inclusive of fees). If no data available refer to Taxonomy for inputs.
sum_current_principal_balance 904,473,428.8       Current Principal Balance Amount of loan outstanding as of pool cut off date, This should include any amounts that are secured by the mortgage and will be 

classed as principal in the transaction. For example if fees have been added to the loan balance and are part of the principal in the 
transaction these should be added. Excluding any interest arrears or penalty amounts.

avg_interest_rate 2.05                           Current Interest Rate Current interest rate (%).
weighted_avg_interest_rate 2.04                           Current Interest Rate, Current Principal Balance Current interest rate (%) weighted on the balance of the loan at the last report date available for the loan. 
avg_original_term 282.72                      Original Term Original contractual term (number of months) at the origination date.
avg_loan_age 112.91                      Data Cut-Off Date, Origination date Difference in months between last available for loan cut-off date and origination date
weighted_avg_loan_age 85.44                         Data Cut-Off Date, Origination date,  Current Balance Loan age weighted on the balance of the loan at the last report date available for the loan. 

ESMA reports only

AI and Hallucination



From Standardization to Contextual Knowledge

Standardization Contextual Knowledge



COFFEE BREAK
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ABS OUTLOOK
ALEXANDER BATCHVAROV, BANK OF AMERICA MERRILL LYNCH
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PANEL B: DUE DILIGENCE FOR INSTITUTIONAL 
INVESTORS
MODERATOR: MARCO ANGHEBEN, EUROPEAN DATAWAREHOUSE
LUCA PEVIANI, P&G
FLAVIO CABAS, EUROPEAN INVESTMENT FUND
ANNALISA DENTONI-LITTA, HOGAN LOVELLS
GREG BRANCH, SCIO CAPITAL
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MOODY'S RATING APPROACH & IMPORTANCE OF HIGH-
QUALITY DATA
MONICA CURTI, MOODY'S
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CLOSING REMARKS
UNIVERSITÁ LUISS
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Q&A



THANK YOU



EUROPEAN DATAWAREHOUSE GMBH
Walther-von-Cronberg-Platz 2
60594 Frankfurt am Main

www.eurodw.eu
+49 (0)69 50986 9017
enquiries@eurodw.eu

THANK YOU
CONTACT US

MARCO ANGHEBEN

marco.angheben@eurodw.eu

GIANLUCA GINELLI 

gianluca.ginelli@eurodw.eu

SAMUEL STANIS

samuel.stanis@eurodw.eu
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