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STS VERIFICATION: BACK TO THE FUTURE

Marco Pause & Salah Maklada, STS Verification International GmbH ("SVI")

European DataWarehouse’s Securitisation Event, 20 November 2025 (Frankfurt)
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THE STS MARKET SEGMENT AND THE ROLE 'ﬁ.. Srsvrtcaton
OF THE THIRD-PARTY VERIFIER

Simple, > The
g:::zz?;?:;a — Established in 2019 as a first-class — Assesses compliance with the ;I'/hlt'g-Party
S itisati capital market segment with strict EU STS criteria Al
“ecur!, Isation and uniform regulation for the entire . LN
(“STS”) EU — Ensures appropriate verki
interpretation and consistent i etton
— STS label offers access to a application of the STS criteria
broader investor base (inC|. RTS/ITS and guidelines),
reducing liability risk for the
— Market standard for public transaction parties
securitisation but also widely used
in private securitisations — Acts as first point of contact for
questions and coordinated
— STS reduces capital requirements approach to the competent

for investors and originators supervisory authorities



TOP FACTS ABOUT SVI

Established in 2018 as 100%
subsidiary of True Sale International to
contribute to a well developed, high-
quality and sustainable securitisation
market in Europe

=
P
e

Provision of neutral and objective
verification of compliance of
securitisation transactions with the
STS criteria

S

Authorized and supervised by the
National Competent Authority (BaFin)
to act in all EU countries as Third-Party
Verifier pursuant to Art. 28 of the
Securitisation Regulation

The spectrum of transactions type
involves Term ABS (“non-ABCP”),
ABCP and synthetic on-balance-sheet
across all potentially eligible asset
classes

|
iy,
vermed
STS Verification

International

Staff of 8 analysts and a
panel of 3 external lawyers
(focus on review of legal
opinions)

Additional services: SVI
also provides CRR/LCR/
Article 270 assessments
building upon STS (“STS+”)
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STS NOTIFICATION AND STS VERIFICATION 1Y ematons

STS Regulation

Articles 19-22 of the Securitisation Regulation + various RTS/ITS + EBA guidelines for non-ABCP securitisations

Competent authorities: EBA, ESMA, National Competent Authorities

Mandate > l "Il.l; Access to STS
STS Verification Report verified _ Verification Report
riti ion g . <
Example of a - p eriication Tepe STS Verification
Originator 1Y international

NON-ABCP -

securitisation

Access to Data, STS
Disclosure Notification & STS

(Data & STS Verification Report) EU Ru PEAN ~_ Verification Report
> DATAWAREHOUSE

A

Investors

Access to STS

STS Notification ® E S M A Notification
- European Securities and Markets Authorit;

A
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SVI VERIFICATION METHODOLOGY

cps g REGULATORY LEGAL DUE DILIGENCE DATA
Verification , .. . L
. supervisory contractual due diligence, credit Historical
Methods: e TS A obligations, and ARSI performance data,
regulatory aspects legal opinion(s) Q&A samples analysis

(AuP, CF model)
How are individual

criteria checked?




METHODOLOGY APPLIED FOR SELECTED STS CRITERIA

Article 20 (8): Homogeneity

» The securitisation shall be backed by a pool of underlying exposures that are homogeneous in terms of asset type [...].“

RTS on Homogeneity (Commission Delegated Regulation (EU) 2019/1851):
- Article 1: Homogeneity of underlying exposures
- Article 2: Homogeneity Factors

Asset Type

Homogeneity Factor

Underwriting &
Servicing Standards

Do the underlying exposures fall into one of the asset types
according to Art. 1 of the Commission Delegated Regulation
(EU) 2019/1851 on Homogeneity?

Which homogeneity factor has the seller chosen?

Were the underlying exposures originated in accordance with
consistent underwriting standards and serviced using
consistent servicing standards?

11y,

( vermed
| ﬁTS Verification
] International

Transaction Documentation (e.g. RPA, Eligibility

Criteria)

a) Transaction Documentation (e.g. RPA,
Eligibitly Criteria)

b) AuP Report (e.g. check of jurisdiction based
on the sample)

a) Due Diligence

b) Underwriting and Servicing Policy
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SELECTED STS CRITERIA (conTiNuED)

Article 22 (2): Performance of an asset audit based on a sample and defined audit steps (Agreed upon
Procedures, AuP) by an external independent party

LA sample of the underlying exposures shall be subject to external verification prior to issuance of the securities resulting from the
securitisation by an appropriate and independent party, including verification that the data disclosed in respect of the underlying exposure s
is accurate.”

EBA Guidelines for non-ABCP securitisations, Items No. 78 to 81

Verification Method

Pool Data & a) AuP perfomed by an external independent party? AuP Report of factual findings re. Pool Data &
Eligibility Criteria (typically, an auditor will perform this role) Eligibility Criteria (performed either on provisional
Verification (Asset b) Representative sample of the securitised portfolio applying pool or final pool)

Audit) a 95% confidence level?

c) Compliance of the underlying exposures with the key
eligibility criteria? (no material findings?)
d) Is the asset audit carried out prior to issuance of the

securities?
Prospectus Data Verification that the data disclosed to investors in the AuP Report Audit of pool information for OC (based
Verification Prospectus in respect of the underlying exposures is accurate on the final pool) or a confirmation within the

Transaction documentation that this review has
taken place and that there were no material findings
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ADDED VALUE OF THIRD-PARTY VERIFICATION ternationat

Added Value for Originators:

B During the preparation phase, the Third-Party Verifier acts as first point of contact for questions and coordinated approach to the
competent supervisory authorities

B Appropriate interpretation and consistent application of STS criteria (incl. RTS/ITS and EBA guidelines) during the structuring phase

B These advantages also apply on an on-going basis during the life of the transactions (consistent implementation, contact with the
competent supervisory authority, reduction of liability risks)

Added Value for Investors:

B Promoting confidence in the uniform and legally compliant application of the new Securitisation Regulation in general and the STS
criteria in particular

B Facilitates risk analysis and portfolio management

Added Value for Regulators:

@@T B

B The Third-Party Verifiers, as regulated independent bodies, can have (formal & informal) interpretation discussions for selected
topics with the European and/or national regulators

B Due to their cross-border and cross-asset class work and expertise, Third-Party Verifiers can identify regulatory inconsistencies
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THE MARKET OF STS TRANSACTIONS (2019-2025%) 1Y ematons

Distribution of [i}§)
all STS-notified
securitisations

172 securitisations
notified to ESMA as STS-compliant in 2025*

Synthetic 34 Public
Transactions
Non-ABCP 99 #
Private
39 Transactions

47
- ABCP
36 12
88
100 84 more than 1,200 STS-compliant securitisations
100 notified to ESMA over the last 6 years (2019-2025%)
>0 76 81 Syntheti
50 AT Public
0 Non-ABCP Transactions %

2019 2020 2021 2022 2023 2024

by Type

" Private

ABCP Transactions

HABCP H Non-ABCP M Syntheten

* Cut-Off Date: 31 October 2025
Source: ESMA; SVI

B Since the introduction of the STS segment, approx. 1200 securitisations have been notified as STS-
compliant until 2025 (613 non-ABCP vs. 479 ABCP vs. 167 Synthetic, 459 public vs. 800 private)
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THE MARKET OF STS TRANSACTIONS (2019-2025%) 1Y ematons

Distribution of Distribution of all STS-

notified securitisations

all STS-
notified Trade receivables I 3385 by Country
securitisations
. RVES EEE 134 Austria Belgium _ Finland
y Portugal 19 2% 3%
Asset Class 3%
Others 0 28 ° France
18%
Corporate loans I 195 Netherlands
14%
Consumer loans I 183
MBS Luxembourg /
| 7 1%
Germany
Auto Loans & Leases I 327 Italy 26%
17% .
0 200 400 600 Ireland International

4% 0.01%

* Cut-Off Date: 31 October 2025
Source: ESMA; SVI



Number of
STS-
transactions

2021-2025*

H After the start of the
market for synthetic STS
transactions in April
2021, there have been a
robust growth path over
the years

Source: ESMA; SVI

50
45

40

47
36 35
35 32
30
25
20
15

15
10

5

0

2021 2022 2023 2024 2025*

* Cut-Off Date: 31 October 2025

THE MARKET OF SYNTHETIC STS TRANSACTIONS
(2021-2025%)

= SME loans
= Project finance loans
= Auto loans

= Shipping loans

verified

STS Verification
] International

Distribution

by Asset Class

B Large Corporate loan and mixed
portfolios of SMEs and Large
Corporate are the predominant asset

1
‘ classes for STS on-balance-sheet
= Equipment leases I 2 .
transactions

= Others . 6

Other Corporates 1

SME and large corporate loans 66
= SME and retail loans ‘ 1
= Large corporates loans _ 45
= Consumer loans _ 23
= Commercial real estate I

0 20 40 60 80



jy |
THE MARKET OF SYNTHETIC STS TRANSACTIONS 'ﬁ.. Srsvrtcaton
(2021-2025%)

* Cut-Off Date: 31 October 2025

Financial Funded vs. Unfunded Credit

Guarantees
vs. Credit

Protection

Derivatives

Credit

Derivatives Unfunc_jed
17% credit

protection
25%
B Financial Guarantees are
the common tool for the risk el -
transfer in STS on-balance- Guarantees Funded (?I‘edlt
sheet transactions 83% pro;gf/:fjlon

compared to Credit

Derivatives (which include

CLNs issued directly by the B 75% of STS on-balance-sheet transactions have a funded credit protection, the
bank) remainder are unfunded transactions with a 0% risk weighted counterparty as
investor (EIF, EBRD, IFC)

Source: ESMA; SVI
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EC PROPOSALS FOR AMENDMENTS /e
IN THE SECR, CRR & LCR

RELEVANT AMENDMENTS TO THE SECR:

] Very few amendments to the STS regime: homogeneity requirements for SME securitisations, insurance
and reinsurance companies as protection sellers in unfunded synthetic SRT transactions.

[ Definitions of public vs private securitisations

[ Due diligence requirements for investors

u Simplified transparency & disclosure requirements
] Supervisory practices for securitisations

RELEVANT AMENDMENTS TO THE CRR:

Reduction in the risk weight floor for the senior tranche of securitisation
Reduction of the p factor

|
|
u Introduction of a new category of ‘resilient’ securitisation positions
| |

Significant Risk Transfer: simplified the SRT tests

RELEVANT AMENDMENTS TO THE LCR:

] Only senior STS tranches can qualify as HQLA 2B — no changes
] Extension of eligibility of senior ABS tranches from a minimum rating of AAA down to A-

] Removal of WAL limits
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C O N TACT D ETAI LS i International

Marco Pause E Salah Maklada
Director i Director
Tel: +49 160 928 279 69

£
Tel: +49 151 730 790 58 . )
E-mail: marco.pause@svi-gmbh.com ‘/'- E-mail: salah.maklada@svi-gmbh.com

' A " Michael Osswald f
r; Managing Director

Tel: +49 151 4260 7640 ; .
'l. E-mail: michael.osswald@svi-gmbh.com "

STS Verification International GmbH

Mainzer LandstraRe 61
60329 Frankfurt - Germany
www.sts-verification-international.com

THANKS FOR YOUR ATTENTION!
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EDW COMPANY AND PRODUCT UPDATE
DR. CHRISTIAN THUN, EUROPEAN DATAWAREHOUSE
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EU COMMISSION PROPOSAL - NEXT STEPS




EU COMMISSION LEGISLATIVE

EUROPEAN - .
m COMMISSION to institutional investors Ihgt hold a

ranche representing at le 15% of the
:s 15 either held or guaranteed by the
or mstitutions within the meaning of
2015/1017 of the European Parliament

HIGHLIGHTS ON DISCLOSURE cov o1 s e e s

nvestor authority to make mvestment
it to a secuntisation. the dele;

On 17 June 2025, the EU Commission published its poed o e o i 5

any exposure to a securitisation arising
Itutional investor’s ility under this

long-awaited proposal to review the EU's securitisation 7 7 i sl o o e
framework. It proposed: REGULATION OF THE EUROPEAN PARLIAMENT AND OF THE COUNCIL

lation (EU) 2017/2402 of the European Parliament and of the Council of
12 December 2017 laying d neral framework for securitisation and creating a

N eW Wi d e r d efi n iti O n Of lp u b | i C’ S e c u r i t i S ati O n specific framework for simple, transparent and standardised securitisation
2 first loss tranche representing at least
( a rti C | e 2) (Text with EEA relevance) | exposures is either held or guaranteed

to (f) of paragraph 5.
{SEC(2025) 825} - {SWD(202. {SWD(2025) 826}

A prospectus must be drawn up for that S
securitisation

The notes are traded at a trading venue in . i g et

differing from public secuntisation, m

th e E U pplate. That dedicated and simplified

ntial information relevant to national
zd. without imposing the full extent of
securitisations. Private securitisations

The terms are non-negotiable among parties perinph 3 of e et n e o

: Article.].”

Aggregated disclosure for highly granular portfolios be Jont Conitce of the Euopeaa

ip of the EBA and in close cooperation
technical standards in a v
3 1093/2010, (EU) No

Streamlined reporting templates for public ol e e, sponcs 20
securitisations (at least 35% reduction in data fields)
Simplified reporting template for private securitisations

Mandatory reporting to a repository for all

Y ; : EUROPEAN  novemBER 2025 55
securitisations (public and private) DATAWARENDUSE




TENTATIVE TIMELINE FOR NEW SECURITISATION FRAMEWORK

ASSUMED ADOPTION FROM 2027

EU Commission
publishes
legislative
proposal

EU Council formulates opinion _ ' '
Trilogue discussions

New
Securitisation
Publication Framework
in O applies

ESAs work on templates
EU Parliament formulates opinion

ez J x| 2028
17 June | |

13 Oct: EP public 15 Jan: EP draft
hearing in ECON reportin ECON

Mid-Dec: Publication of 5 May: EP Vote in
EP draft report ECON committee

EUROPEAN  NOVEMBER 2025 56
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EDW POSITION PAPER

Following the publication of the EU Commission proposal
on the revision of the securitisation framework the EDW
management, the members of the Supervisory Board
and the shareholder representatives jointly drafted a
position paper on the EU Commission’s proposal.

The position paper was published on 23 September
2025.

Complete paper is available on our website (insights -

blogs)

EUROPEAN

DATAWAREHOUSE

requirements

Frankfurt am Main, Septem|

EDW MANAGEMENT

/-2

Dr. Christian Thun
CeQ

EDW SUPERVISORY BOARD

1 Far exarng

EDW'S POSITION PAPER

ON THE EU
COMMISSION'S
PROPOSED REVISION
OF THE REPORTING
FRAMEWORK

On 17 June 2025 the European Commission published its
legislative proposals for reviving the European securitisation
market and for striking a better balance between safeguards

and growth.

In its proposal, the European Commission
acknowledged that the very prescriptive legal
requirements in the area of transparency and
due diligence resulted in high operational costs

for issuers and investors in securitisations,

creating an unnecessary barrier to revitalising
the securitisation market in the EU

The proposal foresees differentiated disc-

losure requirements for public and private
securitisations:

+ public securitisations shall remain subject
to comprehensive disclosure but with a
planned streamlining of the reporting
templates;

« for private transactions, new and less
granular reporting templates are to be
introduced.

To ensure greater market transparency and

facilitate the supervision and monitoring of the

entire EU securitisation market, all securitisati-
ons should report to securitisation repositories.

European DataWarehouse (EDW) — as Europe’s
first and leading securitisation repository serving
issuers from Europe, North America, Australia
and Asia — welcomes the intention to make
the EU securitisation disclosure framework
simpler, more cost efficient and fit for purpo-
se. EDW hereby reiterates its commitment to
support securitisation market participants in
this respect and is standing ready to help with
any changes to the disclosure framework that
may ultimately be adopted.

EDW acknowledges that the proposed requi-
rement for securitisations — deemed ‘private’
under the current disclosure regime — to report
through a securitisation repository may pose
challenges for these issuers in respect of con-
fidentiality, data security and operational cost.

EUROPEAN UNION

European DataWarehouse GmbH ~ www.eurodw.eu
Walther-von-Cronberg Platz 2 enquiries@eurodw.eu
60554 Frankfurt am Main +49 (D) 63 50986 3017

UNITED KINGDOM

European DataWarehouse Ltd. Wi 2uradw.co.uk

One Canada Square, 37th Floor enquiries@eurodw.co.uk
London E14 5AA +44 (0) 20 3357 6361

EUROPEAN

DATAWAREHOUSE

NOVEMBER 2025 57



https://eurodw.eu/edw-position-eu-reporting-framework-revision-2025/
https://eurodw.eu/edw-position-eu-reporting-framework-revision-2025/
https://eurodw.eu/edw-position-eu-reporting-framework-revision-2025/
https://eurodw.eu/edw-position-eu-reporting-framework-revision-2025/
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EUROPEAN DATAWAREHOUSE ATTRACTS
ISSUERS & INVESTORS FROM FOUR
CONTINENTS

European DataWarehouse (EDW) was founded in 2012 to
service securitisation issuers in the Euro area or those
seeking funding under the Eurosystem collateral framework.

To continue servicing its UK clients post-Brexit EDW
established its subsidiary European DataWarehouse Ltd.
in London/UK in 2018.

In 2021 EDW was registered by ESMA and the FCA to serve
as Europe’s securitisation repository in the EU as well as the ’
UK

In 2023 issuers from Asia and Australia began using EDW
to provide the relevant documentation for EU/UK investors

In 2025 EDW opened a branch office in Bangalore, India to
better address the increasing needs for IT support and
technical solutions.

In 2025 EDW welcomed its first US issuer, which chose to
store relevant documentation for EU investors exclusively on EUROPEAN  NOVEMBER 2025 59
the EDW platform. DATAWAREHOUSE




THE WORLD'S LARGEST ISSUER CHOOSES EUROPEAN DATAWAREHOUSE

. Fannie Mae’ Mortgage-Backed Securities  Credit Risk Transfer

In Q2 2025 the Federal National Mortgage Association
(FNMA or “Fannie Mae”) decided to use European
DataWarehouse to provide EU institutional investors
with the resources on the Multifamily Connecticut Avenue
Securities (“MCAS”) to support their compliance with the

Home / Credit Risk Transfer / Multifamily Credit Risk Transfer / Multifamily Connecticut Avenue Securities

Resources for EU Investors

EU Securitisation Regulation. (MCAS)

Please reach out to the Fannie Mae Investor Help Line at Resources for EU Institutional Investors
+1 ‘800‘232'6643 or Vla the Capltal Markets CO ntaCt Form This information is intended to provide institutional investors located in the

European Union ("EU Institutional Investors") with resources to support their

(httDS ‘//Ca D Ita | ma rkets 'fa nn I €mae.Cco m/fo rm/m d I n- compliance with the EU Securitization Regulation (Regulation (EU) 2017/2402,

effective January 1, 2019), referred to herein as the "Securitization

Co nta Ct-fo rm) to be gra nted access. FE-{EYNI MR Fannie Mae publishes monthly loan-level and deal-level data in

European Securities and Markets Authority (ESMA) template formats, which

EICEVET EL X R TN ST G T =N I ETEVETEGLIIEEESIEN Please reach out to the
Fannie Mae Investor Help Line at 1-800-232-6643 or by e-mail to be granted
access. Additionally, although Fannie Mae is not directly subject to the
Securitization Regulation, this page also provides information regarding the

obligations imposed on "originators".

EUROPEAN  NOVEMBER 2025
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https://capitalmarkets.fanniemae.com/form/main-contact-form
https://capitalmarkets.fanniemae.com/form/main-contact-form
https://capitalmarkets.fanniemae.com/form/main-contact-form
https://capitalmarkets.fanniemae.com/form/main-contact-form
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AUSTRALIAN ISSUER LIBERTY USES EUROPEAN DATAWAREHOUSE

LIBERTY SERIES 2023-1 SME

A
Liberty

LIBERTY FUNDING PTY LTD

in respect of the Liberty Series 2023-1 SME

A$1,000,000,000
MORTGAGE BACKED SECURITIES

LIBERTY SERIES 2024-1 AUTO

Ay
Liberty

LIBERTY FUNDING PTY LTD

in respect of the Liberty Series 2024-1 Auto

A$850,000,000
ASSET BACKED SECURITIES

LIBERTY SERIES 2024-2

A
Liberty

LIBERTY FUNDING PTY LTD

in respect of the Liberty Series 2024-2

A$1,250,000,000
MORTGAGE BACKED SECURITIES

LIBERTY SERIES 2023-4

A
Liberty

LIBERTY FUNDING PTY LTD

in respect of the Liberty Series 2023-4
A$1,250,000,000
MORTGAGE BACKED SECURITIES

LIBERTY SERIES 2024-1 SME

Ay
Liberty

LIBERTY FUNDING PTY LTD

in respect of the Liberty Series 2024-1 SME

A$900,000,000
MORTGAGE BACKED SECURITIES

LIBERTY SERIES 2025-1

P
Liberty

LIBERTY FUNDING PTY LTD

in respect of the Liberly Series 2025-1

A$1,500,000,000
MORTGAGE BACKED SECURITIES

Liberty Financial Pty Ltd. (“Liberty”) is one of the top 5
non-bank lenders in Australia offering home, car, business,
commercial, and personal loans.

Liberty is a repeat issuer of securitisations (e.g. 7 new
dealsin 2022/2023 and 7 new deals in 2023/2024) and has
chosen European DataWarehouse to provide EU & UK
investors with the relevant documentation to comply with
the Securitisation Regulation (EU)2017/2402 and UK
Securitisation Framework.

To be granted access to the information please contact
Liberty Investor Enquiries at +61 3 8635 8888 or via email
to alltreasury@liberty.com.au

EUROPEAN  NOVEMBER 2025
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DISCLOSURE REQUIREMENTS

DIFFERENCES BETWEEN PUBLIC AND PRIVATE SECURITISATIONS IN EDITOR — EDW'S SECURITISATION REPOSITORY SOLUTION

Underlying Exposures V] (/]
Investor Report V] V]
Inside Information /Significant Event (V] (—)
XML format (V] /)
XML Schema checks (V] ()
ESMA Scoring (V] @
Content checks (validation rules) (V] (—)
ND Thresholds () (—)

<

Il
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PRIVATE SECURITISATIONS IN EDW DATABASE

AN INCREASING NUMBER OF PRIVATE SECURITISATIONS (EU & NON-EU) IS STORED IN THE SECURITISATION REPOSITORY

PRIVATE SECURITISATIONS >35(0 19 10
IN EDW DATABASE TOTAL COUNTRIES ASSET CLASSES

EUROPEAN  NOVEMBER 2025 64




DEALDOX™
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DEALDOX™

A NEW ERA OF EFFICIENCY AND SECURITY IN DEAL DOCUMENTATION HOSTING

In response to the evolving needs of the structured
finance industry, EDW has developed a bespoke
virtual data room solution tailored to the needs
of the market. Crafted with meticulous attention
to detail and informed by years of expertise in
data management, this specialised offering
promises to elevate your document
management experience, offering unparalleled
features and benefits.

DEALDOX

Let's Get
You Started

Join thousands of professionals who
trust DealDox for their critical
transactions. k

@ Bank-Grade Security
ted with enterprise
® Ready in Minutes
g instantly

Expert Support
[5.) P PP

Let's Get You Started

What best describes your data room?

Private Securitisation Public Securitisation

Investor Reporting Generic Room - With Login
Enter your details

Company Name*

Company Address*

Where to store your data?

CcLo Covered Bond

Generic Room - No Login

EUROPEAN  NOVEMBER 2025
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SIMPLE AND POWERFUL

A NEW ERA OF EFFICIENCY AND SECURITY IN DEAL DOCUMENTATION HOSTING

SAMPLE HDDM o e B fete feom Hanee £ Folder1 Audit Trails 164 record(s) found.
Refresh %, Upload Fil &, Download Foldk Create Fold:
G Fefres pload Fie(s) ovunload Folder - [3] Greate Folder Fo  Workspace C Refresh 1, Upload File(s) o, Download Foider [3) Create Folder C Refresh = Quick filter in records
for dev and Qa = Quick filter in records
No. Name Action item Timestamp
# Name Owner Type  Size  Last Modified CREATE GROUP P Deleta Group 2025-06-10 09:34
Permission groups are used to manage permissions for folders. It is recommended to create a group for each department or
[|3 Collapse menu [1 @ samplepresentation.pptx Admin File 208 MB 10/06/202512:52 ** team. 2 Admin Move Files B sub foider 1 2025-06-10 09:34
Items per page: 10 1-1of1 &, Download 3 tuan.wu Move Files Bl sub folder 1 2025-06-10 09:30
F Y= Please select required permissions for each folder and then click on Save
E Data Room i Manage =, Edit 4 wanwu Edit File @7 Test 1.docx 2025-06-10 09:26
Folder Name View®  Edit % Download & Upload &
DY Make a copy
B Folder 1 v v O O
o View File UPLOAD FILES
oo Workspace 5 Root Folder v m] v O i
You can add more files or press Upload to complete process.
= Organize >
ﬁ Starred Files @ File information < Back Complete \
T Movetotrash Please click here to select files.
W Trash
M: Permission Groups 3 greup(s) found.
= File Index ADD USERS (g AddNew Group (' Refresh = Quick filter in records X Cancel Sy AddFile(s) T, Upload
Be cautious that Users have ici issions can mi the data room.
Users will be notified when they have at least one permission. - L
Y p No. Name Description Last Modified Date
= Root Folder
1 Admin @  Full access to manage users, settings, and all documents, o
Please select authorized users for the data room and then click on Next.
. child fOIder 2 Viewer @ Read-only access to view decuments. b
Authorized Users / Emails* 3 Editor @ Can upload, edit, and organize documents. bl
B B Folder 1
Items per page: 10 1-30f3 = or Edit G
. sub folder 1 Permission Group* -
221 Show Group Users
. Sub f0|de' 2 @ Toggle Suspend Group
X Cancel Complete W W o e Gro
BN child folder
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FOUNDATIONS OF DEALDOX™

COMPLIANT. CONTROLLED. SIMPLE.

ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

INDUSTRY-FIRST SOLUTION SUPERIOR SECURITY COLLABORATIVE AND CUSTOMISABLE
DEALDOX™ is the first and only Built in-line with internationally Collaborate with your peers with
VDR built especially for the : ! recognised security standardsand : : co-editing, comment, and chat
securitisation industry by : i hosted in the EU, your data and :  functions as well as a PDF
experts who know it best. : ¢ deals are bank-vault secure. : i redaction workspace.

SEAMLESS ONBOARDING AND CONTROLLED AND COMPLIANT ONE-OF-A-KIND

INTEGRATION Define custom terms & Only DEALDOX™ offers push-to-

Already use EDITOR? Then EDWis : : conditions while managingand : : publish functionality for ESMA
whitelisted by your company and : : monitoring access on a user-by- : : compliance, and an integrated
integrated into your systems. : i user basis. : i CSV-to-XML converter
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KEY BENEFITS AND FUNCTIONALITY

NOW YOU CAN WORK FASTER, WORRY LESS, TRUST EVERY CLICK

Key benefits at-a-glance: coo <> (& ) + F

- Easy-to-use data rooms with bank grade security EUROPEAN | papox Q Seerch n my dta rooms

« Hierarchical folder structures

L. DEMO ROOM
+ User-controlled access and permissions for secure | st roon tdemobeaivor

vi eWi ng 5 Files ¢ A_DataTapes 13 itemis) found.

[ Home 2, Upload File(s) [3) Upload Folder ¥, Download Folder [(3) Create Folder F 0

- Comprehensive audit trails and data user access . sumarie

. [ Name Owner Type Size Last Modified

a n a I tl CS = [] @ 1.RMB_COLLATERAL.csv Gopal File 4.24 M8 16/10/2025 12:14
= Flleindex
. CO nfi ra b | e te rm S a n d CO n d iti O n S P — [] @ 1.RMBLOAN.csv Gopal File 15.66 MB 16/10/2025 12:14
g u Due Diligence [] @ 12.Accountesy Gopal File 2658 16/10/2025 12:14
. . B I Regulatory Docs [ @ 12Bondxisx Gopal Excel File 1292 kB
- Secure, interactive workspace e [0 8
12_CounterParty.csv Gopal File 7788 16/10/2025 12:14
° I n t u it ive d rag_a n d _d ro p U I . :: bocs [] 8 12Securitisation.csv Gopal File 9788 1610/2025 12:14
[] 8 2.cashflowcsv Gepal File 147 k8 16/10/2025 12:14
. Contract
° S e C u re h O Stl n g d eve | O p e d a n d h O u sed i n t h e E U - Tm::e':jumems [ B 2_securitisation.csv Gopal File 238 KB 16110/2025 12:14
[[] i 391200CADUOGIATYWCTEN202570_2024-11. Gopal Zip Folder 12.62 MB 16/10/2025 12:14
. . [ Rating Agency

° Red a Ct’ a n n Otate’ h |gh | |ght, a n d eVe n CO | | e Ct e [[] [ 391200CADUOGJATYWCTEN202570.2024-12..  Gopal Zip Folder  12.62 MB 16/10/2025 12:14

signatures in sensitive files in an interactive PDF e —
viewer
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BENEFITS ONLY FOUND ON DEALDOX™

Benefits you can only get from DealDox™:

« The only VDR built for the ABS Industry, by industry
experts

- Complete EDITOR integration

« Sync and push for documents seamless reporting
« Connect a deal
* Publish templates
+  Download feedback files and deal reports
 Integrated CSV-to-XML converter
« Personalised support from industry experts

- DealDox™ is already being used in an EC-funded
project involving academia and several National
Competent Authorities across Europe.

DEALDOX IS BUILT ON COMPLIANCE, PRECISION, AND INTUITIVE DESIGN. REGULATED, CERTIFIED, AND HOSTED IN THE EU

ooe £y &

EUROPEAN | pEALDOX

SAMPLE ROOM

for dev and Qa

5 Files

-
3= Manage

<

Q, Search in my data rooms

Documents Upload Template Prep

2 users

Groups

Audit Trails

2 i

\_\ Terms and Conditions

Upload Documents to Deal

(&) Push to EDITOR

#  Name
D DRAFT1auth.096.001.04_1.3.0.xsd
% DRAFT1auth.096.001.04_ABCP Significant Event a...
3 DRAFT1auth.096.001.04_ABCP Significant Event a...
D DRAFT1auth.097.001.04_1.3.0.xsd
dummy.pdf

EDW Corporate Colour Scheme_250409101427.pdf

Template

Upload

Folder

Common F...

Common F

Common F

Common F...

Folder 1

Folder 1

SanityTestDeal2208 [/} 14 item(s) found.

Status Category
Underlying Exposures
Inter-creditor and credit... =
Underlying Exposures ~
Cash Flow Model -
Prospectus

Asset sale and transfer ...

EUROPEAN  NOVEMBER 2025
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SEAMLESS EDITOR INTEGRATION FOR REGULATORY COMPLIANCE

PUSH-TO-PUBLISH CONVENIENCE FOR ESMA REPORTING

« Complete EDITOR integration enables seamless
ESMA reporting

« Offers direct access to EDW's CSV to XML converter

« Firstand only VDR to streamline ESMA workflows
with built-in reporting automation

« Exclusive capability that eliminates manual file
handling and reduces reporting risk

eee £ &

ATAWAREHDUS

EUROPEAN | pEALDOX

SAMPLE ROOM

for dev and Qa

5 Files

-
3= Manage

<

Q, Search in my data rooms

Documents Upload Template Prep

2, users

222 Groups
®  Audit Trails

\_\ Terms and Conditions

Upload Documents to Deal

(&) Push to EDITOR

#  Name
D DRAFT1auth.096.001.04.1.3.0.xsd
% DRAFT1auth.096.001.04_ABCP Significant Event a...
3 DRAFT1auth.096.001.04_ABCP Significant Event a...
D DRAFT1auth.087.001.04_1.3.0.xsd
dummy.pdf

EDW Corporate Colour Scheme_250409101427.pdf

Template Upload

Folder

Common F...

Common F

Common F

Common F...

Folder 1

Folder 1

SanityTestDeal2208 [/} 14 item(s) found.

Status Category
Underlying Exposures
Inter-creditor and credit... =
Underlying Exposures ~
Cash Flow Model -

© Success Prospectus

Asset sale and transfer ...
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BANK-LEVEL SECURITY AND STABILITY

The platform is already certified as

highly secure.

* In October 2025 EDW received SOC2
(Type 1) and ISO 27001 certification.

- EDW aims to obtain SOC2 Type2
certification by Q2 2026, (a continuum
audit), the gold standard in IT Security.

THE HIGHEST SECURITY STANDARDS

AlICPA
SOCH

aicpa.org/soc4so
Jo)

}CO i O(\
r o
Service organ®®

EUROPEAN  NOVEMBER 2025 72

DATAWAREHOUSE



PROXY DATA




PROXY DATA TO COMPLY WITH ARTICLE 22(1) FOR THE STS TRANSACTIONS

EUROPEAN DATAWAREHOUSE CAN HELP YOUR ORGANISATION COMPLY WITH RELEVANT PERFORMANCE REQUIREMENTS

With over 1,300 transactions, EDW offers solutions for
the issuers/originators/SSPEs to comply with the STS
Requirements relating to transparency.

EDW can perform on-demand SQL queries to extract
historical performance data from its database across
asset classes for a period of at least five years. The

performance data includes historical arrears, defaults for

exposures similar to those being securitised.

L 347/62

Official Journal of the European Union

1. The originator and the sponsor shall make available data on static and dynamic historical default and loss
performance, such as delinquency and default data, for substantially similar exposures to those being securitised, and
the sources of those data and the basis for claiming similarity, to potential investors before pricing. Those data shall cover

a period of at least five years.

PERFORMAMNCE TABLES

5 Years of Historical Arrears of a Sample of Substantially Similar Mortgage Receivables (Source: European

DataWarehouse)

Article 22

Requirements relating to transparency

Date

Outstanding
Balance

31 March 2014
30 June 2014
30 September 2014
31 December 2014
31 March 2015

30 June 2015

886,240,154

872,100,172

860,784,118

843,604 237

810,840,088

818,402,751
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CORPORATE UPDATE & ONE MORE THING...




RECENT PUBLICATIONS: Q4 2024 DATA AVAILABILITY REPORT

RESEARCH REPORT FROM EDW

The EDW Data Availability Report provides quarterly 000 <> (&

statistics on the outstanding number of active

securitisations, loan amounts, and number of loans. E“RBPEAN

DATAWAREHOUSE
As of Q4 2024, the outstanding amount of loans L

uploaded to EDW totalled almost €842 billion from Data Availability Report / 2024 - Q4

Analyst Contacts Contents Introduction
Ludaovic Thebault, PhD O Az of 04 2024, the outstanding amount of loans uploaded ta EDW totaled alrmost 1842 billion from 12+ European

1 2+ E u ro pea n co u n t r i es . T h i S Va | u e i S d OW n fro m a Head of Research Mort countries. This value is down from & histarical high of nearly [ trillian in 03 20, snd has consistently besn at

+49 (0) 69 50986 9302 around 1800+ billion since 04 2018, whereas the number of outstanding public securitisations is at a historical low.

. . . o1y . ludovicthebsuh@eurodw.cu L terors 'The lesser nurnber of outstanding deals was partly offset by the increasing size of certain securitisations. The
h I Sto rI ca I h Ig h Of n e a rly €1 t rl I | I O n | n Q 3 2 O 1 4 a n d h a S European Datat/arehouse GmbH largest outstanding securiti sation is now the French AMBS deal “BPCE Master Horne Loans™ with 2 194 billion
I 60594 Frankfurt am Main outstanding balance. which represents more than 10054 of the 1842 billion now on our platform. The largest ten
securitizations on our platform account for 1280 billion, almost one-third of the total. These very large

securitizations can tupically be traced back to the largest lenders in their respective markets. That being gaid, not

consiste nt|y been at around €800+ billion since Q4 2018. snauiriss@surodizy Il encire e sscurilislions, sa e soeurieed data ma nal aluase b 1eprasertalive of he markel, Even b

largest markets [asset class { countryl, the share of the largest securitisation can be substantial. In France, “EFCE
Overlans Master Horme Loans™ alone accounts for almast two-thirds of the French RMBS universe

Data origin by country only partially reflects the relative importance of sach country in our database, as

R secritisalion i nol used in all counlries 1o the same extert. France has the largest securitisation market with an

Number Of Active Deals vs EUR Amount outstanding of 12715 billion, Germany is second with 145 billion, and ltaly third with (03 billion, shead of the
(Amounts in EUR Billions) Meterlands at 105 billian and Spain with 31 billior.

Securitisation does naot ratter equally in all countries avertime either. 'while mortgage securitisations are found in
V\/\\’\d\“—’W rnost countries, not all countries are equally represented. Fro example, Germany accounts Far 4022+ of all auta loan
arnounts. and ltaly for a substantial share of the consumer loans and leazes (4052 and 505, respectivelu]
In Septernber 2024, the |ast data submissions in ECB format were uploaded to our databaze. Our “Data lnput™ tab
ahnws whirh renarting ternlate kas been sed For te onlnad. Dorina tee transitinn fram bae FCR e FShdd

DISCLAIMER Summary Overview RMB AUT  SME LES CMR CRE -
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UPCOMING EVENTS: H2 2025

20 November 2025 German Securitisation Event - Frankfurt 25-26 November  Australian Securitisation Conference - Sydney
20 November 2025 GAS Workshop - Frankfurt
25 November 2025 Italian Securitisation Event - Rome

16 December Q4 Research Update Webinar

Regulatory Roundtable Webinar: Updates and

17 December Outlook
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PLEASE NOMINATE EDW FOR THE 2026 GC SECURITISATION AWARDS
<

GlobalCapital

AWARDS 2026

The only awards for European structured finance

Save the dates for the 2026 GlobalCapital
European Securitization Awards!

Nominations Shortlist Voting Ceremony

October - November, 2025 December, 2025 December 2025 - January, March 26, 2026 | London
2026

[ Coming soon

Coming soon } [ Coming soon ]

[ Coming soon J
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PANEL: THE RISE OF ESOTERICS & PRIVATE CREDIT
MODERATOR: DR. GABY TRINKAUS, MOODY'S RATINGS

ANDREAS WILGEN, MOODY'S RATINGS
CAROLA SCHULER, MOODY'S RATINGS
OLIVER MOLDENHAUER, MOODY'S RATINGS
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SCHLUSSBEMERKUNGEN
DR. CHRISTIAN THUN, EUROPEAN DATAWAREHOUSE
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THANK YOU

CONTACT US

EUROPEAN DATAWAREHOUSE GMBH 0N DR. CHRISTIAN THUN

Walther-von-Cronberg-Platz 2 _‘ christian.thun@eurodw.eu
60594 Frankfurt am Main

www.eurodw.eu

+49 (0)69 50986 9017
enquiries@eurodw.eu

This presentation (the “Presentation”) has been prepared by European DataWarehouse GmbH (the “Company”) and is being made available for information purposes only. The Presentation is strictly
confidential and any disclosure, use, copying and circulation of this Presentation is prohibited without the consent from the Company. Information in this Presentation, including forecast financial
information, should not be considered as advice or a recommendation to investors or potential investors in relation to holding, purchasing or selling securities or other financial products or instruments
and does not take into account your particular investment objectives, financial situation or needs. No representation, warranty or undertaking, express or implied, is made as to the accuracy,
completeness or appropriateness of the information and opinions contained in this Presentation. Under no circumstances shall the Company have any liability for any loss or damage that may arise from
the use of this Presentation or the information or opinions contained herein. Certain of the information contained herein may include forward-looking statements relating to the business, financial
performance and results of the Company and/or the industry in which it operates. Forward-looking statements concern future circumstances and results and other statements that are not historical facts,
sometimes identified by the words “believes”, “expects”, “predicts”, “intends”, “projects”, “plans”, “estimates”, “aims”, “foresees”, “anticipates”, “targets”, “may”, “will", “should” and similar expression. The
forward-looking looking statements, contained in this Presentation, including assumptions, opinions and views of the Company or cited from third party sources are solely opinions and forecasts which are
uncertain and subject to risks.
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