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World Growth Sub 2% in 2025; Excl. Pandemic Weakest Since 2009 
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2025 2026

Earlier Revisions - Made Between Dec’ 24 and Mar’ 25 GEO 

Source: Fitch Ratings’ March 2025 and December 2024 GEO

Escalation in Trade War in April Prompted a Special Forecast Update 
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Revisions to Growth Forecasts Between March & April GEO 

Source: Fitch Ratings’ April 2025 GEO Update and March 2025 GEO 



April GEO Assumed US Tariff of 26%; Prior to May US-China Statement
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European Growth to Decelerate in 2025 In Wake of Latest Shock
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ECB To Cut Rates To 1.5%, While Fed Stays On Hold Until 4Q25
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Consumers Coming Out of Their Shell, But Savings Rates Remain High
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Households’ Real Income Recovering, Wage Growth Slowing; UK Still 
an Outlier
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We Project a Mild Rise in Euro Area Unemployment From Lows
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Household Balance Sheets Are Relatively Strong, Sentiment Mixed
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European Structured Finance Resilient

Neutral
75%

Deteriorating
25%

Improving
0%

Sector Outlooks by Category (2025 Outlooks)

Source: Fitch Ratings 

Neutral
87%
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Sector Outlooks by Category (2024 Outlooks)

Source: Fitch Ratings 

• SME ABS, SME CLOs, UK Non-Conforming RMBS and CMBS Office outlooks are Deteriorating



RMBS: Stable Asset Performance – Risks in Niche Legacy Collateral
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ABS: Stable Asset Performance - Losses and Charge-offs Steady
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CLO: Resilience to Lev Fin Asset Outlook Deteriorating
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CMBS: Prime Assets Resilient, Pressure on Secondary Remain 
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SECURITISATION REGULATION UPDATE &
EDW’S LATEST DEVELOPMENTS
CLIFTON CORNELL AND GOPALA SANKARAN, 
EUROPEAN DATAWAREHOUSE
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EDVANCE
DISCOVER ALL-IN-ONE DATA ACCESS
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• The cutting-edge tool
consolidates all the features and
functionalities that users
previously accessed through
EDITOR, SQL Access, and Deal
Reports, into a single,
comprehensive portal.

• EDVANCE allows you to easily
access public & private
securitisations and analyse data
across ESMA and FCA templates.

• Manage your portfolios, query
and analyse loan data using
SQL, access our counterparty
network and explore the 
benefits of EDW’s AI Assistant, 
EDWARD
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THE ALL NEW EDVANCE 
ACCESS AND ANALYSE PUBLIC AND PRIVATE SECURITISATIONS SEAMLESSLY ON OUR ALL-NEW ALL-IN-ONE AI-POWERED PLATFORM
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We represent 17 

nations and 15 

languages. Need 

template advice in

Italian? Modelling 

insight in Portuguese? 

We‘ve got you covered.

Track multiple portfolios and 

subscribe to notifications & alerts

Chat with EDWARD, a natural-

language-to- SQL AI Assistant that 

empowers your data analysis

Get your portfolio’s data delivered 

directly to you through email or 

SFTP

Get to know nearly 700 contacts and 

providers for thousands of deals

Seamlessly access data without 

burdensome firewall settings & IT 

involvement.

Explore a comprehensive overview 

of deals hosted on our platform
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EDWARD
OUR NEWEST TEAM MEMBER IS OUR LATEST INNOVATION
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• The AI assistant from EDW

• A powerful tool that changes the
way analysis is conducted, and
statistics and data are retrieved.

BENEFITS AND MAIN FEATURES:

• Ease and accessibility

• Eliminates the need for complex
SQL training, saving time and
resources

• You can write in any language

• EDWARD can identify errors in the
queries and provides answers
accordingly.



PROXY DATA TO COMPLY WITH FCA SECN 2.2.25R (ARTICLE 22.1 EU 
2017/2420) FOR THE STS TRANSACTIONS 
EUROPEAN DATAWAREHOUSE CAN HELP YOUR ORGANISATION COMPLY WITH RELEVANT PERFORMANCE REQUIREMENTS

▪ With over 1300 transactions, EDW offers solutions for

the issuers/originators/SSPEs to comply with the STS

Requirements relating to transparency

▪ EDW can perform on-demand SQL queries to extract

historical performance data from its database across

asset classes for a period of at least five years. The

performance data includes historical arrears, defaults for

exposures similar to those being securitised.
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PRODUCT PIPELINE
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STS UPDATES AND UK-EU REGULATORY DIVERGENCE
HARRY NOUSTOS, PCS
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FIRESIDE CHAT: INSIGHT INTO PRIVATE MARKETS 
STUART MOGG, INTERPATH
MARKUS SCHABER, EUROPEAN DATAWAREHOUSE 
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Q&A



THANK YOU



EUROPEAN DATAWAREHOUSE LTD.
One Canada Square, 37th Floor
London E145AA

www.eurodw.co.uk
+44 (0) 20 2997 6861
enquiries@eurodw.co.uk

THANK YOU
CONTACT US

MARKUS SCHABER
m.schaber@eurodw.co.uk
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CLIFTON CORNELL 
clifton.cornell@eurodw.co.uk
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